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2/6 Most alarming to me is how the WorldCoin team has boasted about how many users

they have.

When in reality they have been exploiting people in developing countries.

https://t.co/b9smMB4yqa

Deception, exploited workers, and cash handouts: How Worldcoin recr…
The startup promises a fairly-distributed, cryptocurrency-based universal basic
income. So far all it's done is build a biometric database from the bodies of the
poor.

https://www.technologyreview.com/2022/04/06/1048981/worldcoin-cryptocurrency-bio…
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3/6 Verification that you’re a real person seems to only currently be enforced at the

enrollment level.

This has lead to the emergence of a Black Market for accounts. Currently accounts got as low

as $1 per account on Telegram.
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4/6 WorldCoin increased the amount allocated to insiders from 20% to 25% according to

Coindesk

Yet an early WorldCoin onboarding video claimed

“WLD is better than BTC”

“Bitcoin is just in the hands of a very few rich people” https://t.co/G2TbCegAjd
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This one is pretty bad too
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5/6 Then we have all of the privacy/security concerns around iris scans described very well

in the latest Vitalik blog post

https://t.co/t6Wdg1YF82

What do I think about biometric proof of personho…

https://vitalik.eth.limo/general/2023/07/24/biometric.html

6/6 While I am mainly against WorldCoin due to the problems described above I think that

the general CT narrative around WLD will change based on how the token performs (price

up = good project, price down = dystopian nightmare)
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